Protecting Your Mortgage from Redundancy, Injury or Hospitalisation
Ask yourself…..
What would happen to you and your family, if you fell ill or had to take time off work? What if through no fault of your own, you were made redundant or you became unemployed as a result of your business failing?
What is Mortgage Repayment Protection?
Mortgage Repayment Protection covers your mortgage repayments if you are off work as a result of accident, sickness, redundancy or hospitalisation.

To be eligible for cover under this policy you must at the start date:

· Be aged between 18 and 65;

· Live and work in the republic of Ireland; and 

· Have been in full-time employment, state employment or self employed immediately prior to the start date of the policy.

What are the benefits and features of Mortgage Repayment Protection?

By signing up to Mortgage Repayment Protection you will be taking care of your mortgage repayments if you become unable to work as a result of accident, sickness, redundancy or if you become hospitalised. You may also choose to cover up to an additional 20% of your mortgage repayment for other mortgage related expenses such as life assurance premiums and buildings and contents insurance premiums. If you have a joint mortgage each borrower will be covered for the percentage of the monthly benefit shown in the schedule. The two percentages must add up to 100%.

If you are in full time employment and are unable to work as a result of redundancy, or as a result of accident and sickness and you remain continuously unemployed for 30 days or more, you will be entitled to an amount equal to the monthly benefit (up to a maximum of €2,000). Thereafter you will be entitled to an amount equal to the monthly benefit for each consecutive period of 30 days. Benefit will be paid for a maximum of 12 months per claim, or for an aggregate of 24 monthly benefit payments in respect of disability claims for an aggregate of 24 monthly benefit payments in respect of redundancy claims.

If you are state employed or self employed and become continuously hospitalised for 5 days or more, you will be entitled to an amount equal to the benefit (up to a maximum of €2,000). Thereafter you will be entitled to an amount equal to the monthly benefit for each consecutive period of 30 days. Benefit will be paid for a maximum of 12 months per claim, or for an aggregate of 24 monthly benefit payments in respect of hospitalisation claims.

What am I NOT covered for under Mortgage Repayment Protection?
There are some situations that you are not covered for. These generally involve anything you already knew about when you took out this cover or that is caused by deliberate or illegal acts on the policy holders part.

The most significant exclusions of this policy are set out below, but there may be exclusions that are significant to you, so you need to check the policy document for full details. 

Benefits will not be paid for:

Disability claims resulting from:

· Any medical condition you knew about at the start date;

· Any medical condition for which you had sought treatment or advice in the 12 months before the start date, even if it is not diagnosed;

· Any condition of a mental, psychiatric or nervous origin, including stress, anxiety, depression, unless treated by a consultant psychiatrist;

· Backache or related conditions unless there is supporting medical evidence such as an X-ray or MRI scan confirming the condition;

· Self inflicted injury, being under the influence of, or being affected by, alcohol and drugs unless prescribed by a doctor, normal pregnancy conditions; or

· Any claim arising within 30 days of the start date.

Redundancy claims under Clause 5 if:

· You knew that you would be made redundant;

· You are made unemployed or are told that you will be made unemployed within, 60 days of the commencement date for new borrowers and 120 days of the commencement date for existing borrowers; or

· You resign, or for any period which you were paid wages in lieu of notice.

Hospitalisation claims resulting from:

· Any disability or redundancy exclusions.

How long does the Mortgage Repayment Protection contract for?

This is a monthly contract, which will be renewed for as long as the premium is paid. Cover will start on completion of your mortgage or further advance. The start date will be shown on your schedule. Cover will end if you die, when you reach 65 years of age, no longer have a mortgage, or the date on which you or we cancel the insurance. 

Your mortgage repayments and mortgage related expenses will change over time so you need to review your cover from time to time.

What happens if I take out cover and than change my mind or repay my mortgage?

If you are unhappy with your cover you can cancel your policy within 21 days of receiving your policy and receive your full premium back. If you cancel your cover after this period no refund of premiums will be payable.

For further information on this product or any other queries you may have please call either Tommy Corbett or Donal Carey of Carey Corbett Financial Solutions:
(Ph.) 065 6893540

Email: info@careycorbett.com
